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PROPOSALS 
For SET LING the 
Eaſt-India Trade. 


H E beſt Way to carry on that Trade, 

to the General Advantage of the Na- 

tion, is by an Eſtabliſhment of a Regu- 

laced Company, whereby all the Sub- 
cas of Englazd may have Liberty to concern 
themſelves therein at all times, upon an equal 
Foot, 

*T will be a great Encouragement for Adventu- 
rers, to make new Diſcoveries, when every one 
may ktave the Management of his own Afﬀairs, 
and reap the Benefit of his own Indulty ; the 
Trade will be driven ro-its utmoſt Extent, more 
Ships employed, His Majeſty's Cultoms advan- 
ced, many of the Younger Sons of the Gentry 
provided tor by. beneficial Employments, greater 
Quantities of the Commodities of our Native 
Growth and ManufaCQtures exported by many 
Buyers, which will conſequently raiſe their Va- 
lue here; and there will be larger Importations 

A 2 irom 
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from Ina art, conſequently lower the Price of theſe 

s, by tne many STIICrs 2 at| our Markets, g1vc 
us great Advanras oes to {urmount our Eurgpears 
Competitors In that I race, a nd inadle us to ſup- 
Ply all cl hete parts ot tne World with the _Com- 
movies ot rho! Country's much cheaper chan 
they, elpoCta: y it the whoe Subldy may be re- 
nn gon ail that ſhall be Ship's off tor Parts be- 

ond rhe Scas. 

And I ty, Br ſuch an Eſtabliſhment, Three 
great Evils which have been raiſed by the pre- 
ent Toynr Stock, will be eectually remedied, 27, 

1 har of a Monopoly, Where! n 15 but one Buyer 
and one*Sclier of all rhe Goods Imported and 
Exportied to and om 7 great a part . of the 
Worid. 

The taking up vaſt Sums of Money ar Intereit 
upon a common Seal, which is a thing very un- 
<qual and ha azardous to the Subject, becanſe no 
IM ar Men's Eſtates are liable tor Payment of 

the ſame. - And, 

That pernicious and infamous Trick of Stock- 
Jobbing, whereby ſeveral Families have been al- 

cady ruined, and had its Original from this 
Company. 


: 05 


New for the Conſtitution of a Corporation to 
—_—_ this Trade, and the Powers, requiſite 
r{uch a Company, we do further moſt humbly 


propoſe, 


That a convenient Number of Perſons be ap-. 
Hi ny and choſen annually, to dire&t the General 
Afairs 


($) 
Atfirs, who may be empowered co raite Money 
at a certain Rate fer Cent. on all Merchandize, as 
may be agreed by a general Court of Adventu- 

rers, W hich ſhall be the Company” s Stock, tor 

maintaining an Amballador ar the Court of the 
Great Mozu!, Conluls at the principal Ports, ma- 
King ſuch Settlements as may upon due Cont. 

deration be judged neceſl. ry, and tor Getrayins 
all other Publick Charges 


That every Perſon at his Admitrance into tiw 
Company, jhall pay for his Freedom a {mail Sun 
tor the Ules atoretaid. 


That the Adventurers at a General Coutt may 
make ſuch By-Laws, tor the better rec: CUuarting and 
carrying on the Trade, as {hail be ap] woved of 
by the Lord Keeper, the Lords Chict Jultices, and 
the Lord Chief Baron for the time being, ro b: 
conſiitent with the Laws of the Land. 


SOMEF 
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SOME 


REASONS 


CONSIDERATIONS 


Why the Faſt-India Trade ſbould 
not be Setled in a Joynt Stock 
Exclafioe. 


Hough at the firft Conſtitution of a 
Joynt Stock it is made as diffuſive b 
the Subſcriptions of many in 
Summs, as the nature of the thing is 
capable of, yer by Purchaſe, or otherwiſe, it ſoon 
comes into tew hands, and is attended with all the 
Evils that a deſtructive Monopoly brings with it, 
without 


<9. 
without ' having the IKalt of hole {pecrous and 
pretended Advantages {o much ta IRC ot ; and the 
Ailertion, that the Datch out of choice have ſerled 
chat Trade in a Joynt Stock, and that the Scorch 
have fo ſerled it, becaute it's the molt advanta- 
T1OUS, 1s 1i{ grounded, being done by: them tor 
the Reaſons tollowing; 


The Dutch had the beginnings of their Trade 
to {ndis inthe ;Miporizy, of Be State, when 
they 1trygled withythe? Ughty' Power of Spain, 
ina lo & and bloody War; and the Spaniaras 2nd 
Portus Wee (who were then under the ſame Mo- 
narch) being Maſters ot the whole Trade of 
the Inates, the States, to weaken their Enemies, 
wiſely Encout gee their Merchants to ſend Ships 


yuoſe hen V3 $nng ther Commiſſions” of 
ar ; 4 They Ec 


FeQually cad it, -by taking 
confileratile Booties from them, and by aug- 
nenting ſtill their Force, had great ſucceſs at 
Sea, and. ſcized-on- {ome of their Fortiftcatio 
This brought the * Merchants of their ſevera 
Towns to Joyn where, by. proſecuting their 
Trade, and their Privateering ſeveral - Years, 
they became very conſiderable. © Then the 
States Umrecd them turther, that they might yer 
be more ſerviceable to annoy the' Enerny, and 
brought the whole Trade and War into a Joynt 
Stock, and gave it mighty Priviledges; as of 
paying no Cu vitoms In, or Out, &c, w hich they 
eaoy -to this day. 


. 


This 
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This was the Reaſon fo long ſince that indu- 
ced the Stares to this Settlement, by way of 
Hoſtility and depredation; and not that they 
thought it was beſt ſo to do for the general 

of the Trade, or that it could not be as 
well managed by a man, it their Cir- 
cumſtances had been otherwiſe. 


The Eaf#-India Company of Hollznd being thus 
Eſtabliſhed, as it were by Conqueſt, and rhere- 
by incumbring themſelves wich many Fortre(- 
fes in the South-Seas, and Cey/ov, to maintain 
ro themſelves their moſt advantagious Spice- 
Iſlands (without which the Company muſt fall) 
there ſeems a neceſflity upon them to drive thar 
Trade in a Joynt Stock ; for indeed their Eita- 
bliſhment in Indis is another Common-Wealth, 
and their Charge to maintain their many Forts 
is fo extravagant, being forced to fend out 
twelve or fifteen hundred Men yearly ; thar 
though they bring home many very Rich Ships 
Annually, yet their Dividends are but ſmall, and 
thoſe ſuſpeted by moſt, to be rather out. of 
their Quick Stock, for they owe and continually 
take up vaſt Summs of Money at Intereſt, at 
home, as well as in Ind:a; wherein our Company 
harh imitated them, rhough they had no Spice- 
Tflands, or profitable Colonies to help defray 
thoſe Charges, but only a plain Trade, which 
might as well, nay much better, be carried on 
without Forts. And as we cannot 1n the one, 

ſo we humbly conceive there is no Reaſon to 
' B 1mitate 


( 10 ) 


imitate them in the other ; becauſe we have bet- 
ter ways. even by a Regulation, to out-do 
them. Fu., Az», 1653. to 1657. while our 
Trade to Ina: lay open to all, the Fold 
Ez/*-Is4;+ Company ſunk greatly in their Stock 
and Credit : we under-{old them in all thoſe 
Commo.ites, and brought home Spice un {pigat 
of th: 1, procured at Aacofſar (a conliderable 
Mart in the Sourh-Seas, where we once had a 
Settlement). and elſewhere; which gave them 
tuch apprehcations oi loting their Trade, that 
to prevent it, they employed ſome Perſons to 
influence Oltver Cronwel to Eiftabliſh this pre 
ſear Joyar-Stock, Anno. 1657. And they gave 
alſo Peaſions in Exz2lavs, to forward the De- 
tign. 


And though they ſo much applaud the Durch, 
calling them a Wite People, Malters of the My- 
iteries of Trade, &c. they do not tell you that 
they have not the Act of Navigation upon 
them. So that the Condition of the People af 
Ex2/znd will be infinitely different from theirs : 
For if the Holawd Company ſet their Goods 
too high, and ute the People ill, though they 
cannot fend Ships direct ro Indizs, they can fend 
to Englana, France, and Spam, or any other 
Countrey, to buy ail Goods except Spices. Bur 
it our Compaiy be thus Eitablithed, the People 
of Exg/ana have no way to help themſelves. For 
che Act of Navigation Prohibits the Importation 
of all Goods trom any Port or Place, except that 
ef their Growth, Production, or uſual peer of 
. TREIT 
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their firft Shipping. And chen, if an AC paſſes 
that none is to Trade to thoſe parts, but by a Joynt 
Srock, then can no Eaft-Indis Commodities be 
mported but by them; and then 1t rhole Gentle- 
men will demand one hundred pounds tor what 
coft them but five pounds, the Pcople muſt pay 
it, or be without ; for we can buy none of thoje 
goods in Hollend, or any where elſe, becauſe thoſe 
two Laws have ftaked us down, and wholly ſub- 
jected us to thoſe Men. 


In all other Taxes we have this fatisfaQion, 
that we know the moſt can be demanded of us; 
but were this Company fetled, we are left to 
their boundlets will, to order them from tune te 
time as they liit. 


The Company do indeed pretend that they can- 
not fet their own Rates, and ger what Prizes 
they pleaſe, becauſe their Goods are always ex- 
poſed to Sale by publick Candle, and put up low, 
where every Perſon is admitted to buy, and the 
Buyer fets the price. Now that this Salvo is in- 
ſignificant, 15 known almoſt by every Trader's 
conſtant practice ; for when a Ship, or any 
Goods are expoſed ro Sale by Candle, rhe Scllers 
have always Friends in the place, who bid until it 
comes up to the Seller's price. So this Relief by a 
publick Sale will not help ; beſides, the Com- 
pany can import fo little, that the Peoples wants. 
of the Commodities, will torce them to give what 
price thev plcaſc. CEN 


The 
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The Scorch choſe a Joynt-Stock before a Re- 
gulared Company, becaule they never yet had 
any Trade to Inais, nor have their Merchants 
wherewtithal ro manage it, ſo muſt call in the 
afliftance of other Nations, both for Money and 
Experience, which, God be thanked, is not our 
Cale, being very well acquainted in thoſe parts 
of the World, having a large improved experi- 
ence in Trade, and Stock enough to carry it on to 
its full extent ; ſuch a Genius to Trafhck and Na- 
vigation, that wherever we have met with Com- 
petitors, and not been clogged with Joynt Stocks 
(whoſe Mannagers are Choſe, not becauſe of 
their knowledge of thoſe Trades, or for their In- 
tegrity,” or any other Endowment, but becauſe 
they will promote the particular ; intereſt, and 
obſerve the direCtions of ſome Towring Men; ) 
we have Ourt-Traded them all ; witneſs, to Tyr- 
key, Spain, Portugal, &c. And in the Weſt-Inazre 
Trade, which the Dutch mannage in a Joynt 
Stock, we have ſo much exceeded them, as no 
Hiſtory can parallel. 
| And ſince the preſent Es/?-Inaia Company do 
ſo much value their Forts, we ſay, - That 
Fort St. George 1s Scituate where 1s neither Port 
nor Harbour, only an open Road, where no 
' Ships can Ride upoa breaking up of the Mon/oors 
with any tolerable ſafery. Nor is this Road well 
Commanded by the Town, or Fort; nor can any 
Paſſengers or Goods be Landed or Shiprt off. in 
_ other than the Country Boats, which are ex- 
poled to great hazard, and can be mannaged by 
none but-the Natives, and carry but ſix or x 
es 
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Bales at a time ; nor have they Water, Fuel, or 
Proviſions enoygh within themſelves to iid out 
a ten days Siege, being ſupplied with all trom 
the Countrey. | 
\ It is the worſt ſeated for Trade, or to make 1n- 
veltment of Goods, of any on the Coalt of Cor- 
manael ; and is now much oppreiled by a Cuitom- 
Houſe the 1ſozull hath lately ſet up very near it, 
which exaQs 5 /. per Cent. upon all Goods going 
in, and coming out of the place; ſo we believe 
the Company had no ſuch Penniworth of it, 
when they agreed to allow the former Company 
{ix Thouſand Pounds for it. 
Bombay, it's true, is more defenſible; there is 
a Port, and it may be relieved by Sea, yet it's a 
Place without Commerce, and the ſatety and 
conveniency of Ships Harbouring there would 
be more, were it in the Mogwll's hands; for he 
will not ſuffer any hoſtility in his Ports nor 
Roads, but protects all People that come thither 
to Trade, as may be initanced in the Conſtantinople 
Alerchant, which was ſecured at Mechlapatam, an 
open Road, from five Datch Men of War, 1665. 
and in the Sacce/s (a private Ship) and the Benj.c- 
min, a Company's Ship, who were ſecuted rwo 
years fince from tive French Men of War 1n the Ri- 
ver of Suratt, As allo two French Ships, who by 
the laſt Advices were {till riding in the Bay of Bex- 
gal under the Moga!'s Protection, notwithitanding 
the Datch had ſix Men of War to take them, bur 
durſt not offer them any violence, although there 
are no Forts or Fortifications in any of thole pla- 
ces. Beſides this place of Bombay is extreamly un- 
healthful. But, 
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But to inform you more truly, we here ſet down 
four Paragraphs out of Sir Joh» Child, the Compa- 
ntes General, and two more of their Councils 
Letter, Dated June the 7th, 1639. to the pre- 
ſent Exrft-Indie Company, F<. 


Ie wiſh this Iſland may Profper ana Flourifh 


ſuitable to your Deſires, but we truly think 
it will never be otherwiſe than a Charge to 
you; and if the Mogull rakes rhe Countre) 
mound about us, it will be next door to an 
impoſſibility ro maintain the Fort againſt him. 

The Shopkeepers at beff are but poor needy , Fel. 
lows, and what they ſell is but juft enough to 
ſupply their neceſſities from hard to mouth : 
however, in compliance to your Order, ſhall 
ſee and raiſe « moderate Duty on the Shops, 
as may be moft for your imereff. 

We ſhall be glad to _ your Revenues ſuitable 
to your Deſires, an © the Iſhind was in 
ſach a Condition as to be able to bear ſuch 3 
Charce as your Homars propoſe; We fear 
that will never be in cur days, and find no 
reaſon to hope that ever it will be, 

If ever there be a Dutch War, believe it from 
us, that at beſt we fall be but ina bad Cox- 
dition in theſe parts of the World, they bring 


fo wery numerous: Bat for yuur Iſland of 


Bombay, we do werily believe they will ne- 
wer . offer to meaale with it, for we cannot 
conceive what ſhould inauce them to ſuch an 
Unaert king. 


And 


Ra 
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And we preſume to add, nor no body elle, 
except it were to make a Prefent of it to the 
Great Mogal; for the Dutch tind Forts charge- 
able things, where they ſupport the Trade, and 
will not be {ſo mad to load themſelves wit! 
them, where no Trade is to be expeQted. For 
they have not long ſince abandoned Policar, a 
better Fort of their own in the Bay. Bur ſhould 
they be ſo, it's not doubted rhe ' Fate will 
attend thar, chardid Gawbo, a Fort of our Royal 
African Companies, mounted with 74 pieces of 
Cannon, which Surrendred to Monſieur 4e 
Gezes with three Frexch Friggots, upon his firit 
Summons an Fwy laſt. 


All the good theſe rwomain Forts of St. Geore, 
and Bombay, have done the Company, is, they 
have rais'd them in Opinion and Greatnels of 
themſelves; tor they have, without any regard 
to the Honour .of the Nation (which they only 
pretend unto): expoſed it the moſt ever Subjects 
did; for after their Factors had ran above 
Three Hundred Thouſand Pounds in Debt at 
Saratt, their Preſident made his eſcape trom 
thence by particular Order of the Company, in 
theſe words, viz. That he ſhould leave them, bit 
leave them as the Uraclites did the Egyptians. 


They took, and contrary to the Faith of Na- 
tions, plundered thoſe very Ships they had gi- 
ven their Paſſes to, and ſent home ſeveral of rhe 
Goods, which they fold and divided, After 
they 


_— — 
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they had ſo taken the Ships, they made a for- 
mal Declaration of War, :and proceeded therein, 
until by woeful experience they found the in- 
confiſtency of War with Trade, and what a 
Condition they -were in; as doth appear by 
the following Paragraphs of the aforeſtid Let- - 
ter, Viz. 


We cannot ſee any hope of Trade, without making 
Peace with the Mogull; and we muſt then 
pay our old Debts; and after that is done, we 

' ſhall not be over-ſtock'd with Money. 


Tour Henours may be aſſured, that the Mogull is 
4 Potent Prince, and he_doth not at all value - 
your Trade; his Subjefts are not ſo poor as 
you are pleaſed to think; we heartily wiſh the | 
Wars with him and his Subjetts were at an 
end. | 


T0 Your Honours may firmly believe that we are 
willing enough not to part with any thing that | 
we have taken, more than what we ſee of abſo- | 
lute neceſſity for your intereſt. 


Tour Honours have neither Mergeen nor Chat- 
[Cgann, 4a we fear will not have ſo Honour- 
able a Peace with the Mogull as 7s expedted ; 
but we ſball do what we can tcwards it, as 
becomes Ks, | 

And accordingly; they did, and ſent up Mr. 

George Welaen an Engliſhman, and Abraham Na- 
| | Tarra 
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verre, a Jew (which latter when they kept their 
High Court of Admiralty in India, was ſtyled His 
Majeſty's Attorney General) to the Court of the 
Great Mogul to ſue for Peace, where, after they 
had been ſome time, and made their way b 

Preſents, they were admitted to the AMoga!'s Pre- 
ſence, but it was in the Poſture of MalefaQors, 
obtain'd his Pardon and Allowance of Trade, in a 
Phirmaund granted them in the Words follow- 


All the Engliſh having maze an hunble ſubmiſſive 
Petition, That the ill Crimes they have done 
may be pardoned ; and requeſted a Noble Phir- 
maund, to make their being forgiven manifeſt ; 
and ſent their Vakeels to the Heavenly Palace, 
the moſt Illuſtrious in the World, to get the 
Royal Favour; and Ettimand Chawn, ze 
Governour of Suratt*s Petition to the famcus 
Court equal to the Skies, being arrived, That 
they would preſent the Great Kjng with a 
Fine of 150000 Rupees to his Noble Treaſury 
reſembling the Sun, and would ref ore the Mer- 
chants Goods they took away to the right Owners 
of them, and would walk by the ancient Cuſtoms 
of the Port, and behave themſelves for the fu- 
Pure 10 more in juch a ſhameful manner, 


Wher»'ore His Majeſty, according to his daily Fa- 
 wour to al! the People of the World, hath pardoned 
their Fauits, mer ln; lam them, -and out 
of his Princely Compaſſion agrees, That the Pre- 
ſent be put into the Treaſury of the Port, the 

C Merchants 
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Merchents Goods be yetarned, the Town fleurgh, 
they follow their Trade 43 in former Times ; 29d ; 
that My. Child, who did the Diſerace, be turned. 
out and expelled, : 


Having thus laid before you the Honour this 
Company hath done the Nation, an proſecuting. 
the Ex/f-Indiz Trade ; and ſhewed how uſeful 
their Forts are to preſerve that Trade, eſpecially 
in time of War with the Dutch; we proceed to 
the Priviledges which the Company do pretend to 
have obrained in Inzasz with vaſt Expence and 
Charge : And do aver, 


T. That they are all owing to the Embaſſlie of 
King James the Firſt, by Sir Tho. Raw, Anno 
1615. of which the Ag! certitied the King in 
theſe Words, viz. 


T have ſent forth my Phirmaands throach 4! 1 
Countries to this effe&, That if any Engliſh 
Ships cr Merchants (bell arrive in wy of my 
Ports, my People fall permit ans ſuffer then: to 
do what they apy ge y in therr Merchanii- nz 
Cifes, aiding and 1fyſting in all occaſions of In- 
juries that ſpall be offered them, that the !eaſi 
Carle of Diſconrteſie be not aone unto them, that 
they may ve as free, or freer, than my 6wn Peo- 


ple. 


I. Thoſe in the Bay were-rhe Ee .of a re- 
markable Cure one Mr. Baez, an Exg/;jþ Sur- 
ceon, wrought about Forty Years ſiace upon a 

Perſon 
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Perſon of great Quality, for which he refuſed to 
receive any other Recompence, than a General 
Grant, That the Emg/iſþ Nation ſhould have a 
free and unmoleſted Trade in thoſe Parts ; which 
was given, and hath been continued until rhis late 
unaccountable War, but by the Peace reſtored in 
the Words following, in a Phirmaund trom the 
Great Mogal. 


Know this, that the good Fortune of the Engliſh 

. hath direfted them the richt way to end their 

Faults ; they are ſorry and a[hamed for what they 
have done, therefore have ſent their Vakeels to 
our Noble Court, with a Petition for a Gracious 
Phirmaund, to pardon their Faults, which the 
Kine, out of his great Favour and Mercy, al- 
ways ready to pardon, doth freely forgive them : 
Therefore his clear ana a? rs Order is ſach, 
which you are to obſerve as you ao his that you 
pray wnto, That ſo ſoon as this gracious Phir- 
maund reaches your Hands you ſuffer no boay in 
your Fariſaiftion to molejt, hart, or hinder the 
Engliſh Nation in their Buſineſs, but ſuffer them 
fo carry it on in the ſame manner as formerly : 
This underſtand and aft accordingly. 

By all which it is moſt evident, That tne Com- 
pany have not any Priviledge excluſive of the 
reſt of the Nation. 

And this further manifeſtly appears in the two 
free Trading Ships, the Seymore and the Henry this 
laſt Year ; however the ſaid Company did what 
they could to oppole them : For the Seymore, in 
which were Captain Pt and Mr. Katchpole, arri- 

| C 2 V1N gay 
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ving inthe Bay, were accuſed as Pirates by the 
faid Company*s FaQors, and as ſuch brought be- 
tore the Government ; and his Excellency SirFohn 
Golasburrow , the Company” s then Commitlary 
General over all Inais, having heard that the Hen- 
77 (another Private Ship, i in whom was Mr.H 7; ite) 
was gone to Surat?, did write to the Preſident 
there, acquainting him, That «3 Englith m"—_— 
one Captain Pitt, was come into the By, 013 Preberie 
of Trade, was ſeizes, ana haa upon Fxamination con- 
feſſed, that there was another gone for Suratt, Viz. 
Mr, White, as great « Pirate as him: if " re quiring 
the Preſiaent to acquaint the Gowvernur roeren #th, that 
he mi; "bt be ſeized alſo, to prevent all farther Dzx- 
maze to the Mogul's Subjetts. 


All this notwithitanding, and rhat theſe Pcople 
are extreamly exaſperated againſt Pirates, having 
{13red {o much by Piracy, they could not by 
this Arrifice be drawn trom their accuſtomed [u- 
{tice : Bur having entered into the matter, though 
the Con npany 's Factors bribed high at Suratt to 
Prevent it, that they might take it pro Cortefſo ; 
ng? p- apo a the Merit of the Caule, admitted | oh 

1ele Ships to Trade, and to rerurn to Erg/iza 
with a Produce of tnew Cargo mn the proper 
Commodities of thoſe Places, wiicn'were as goocl 


and 2s che as ever were -urchaſed by the Com- 
pany $ nor QUid t They pay any more Cuitoms, Da- 
ties or Acknowledaments, than the preſent Com- 
pany alwars Ekl, and now do. 
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And this preſent Company are ſo far from ha- 
ving enlarge the Trade to 14iz,that they had be- 
fore this late Cl:arter, and Subſcriptions thereunro, 
reduced their Trade to ſo low an Ebb, that the 
Farming it out to Je ws, Armenians, and others, 
was the Chictclt of their Buſineſs : For their Drift 
was not to enrich the Nation, but themſelves : 
Aud their preſent Circumſtances are ſuch, that 
without an Act of Parliament excluſive to all 
others (upon which not only they, but the mean- 
elt of Men may raiſe Money to carry on the 
Trade) they cannot upon their own Bottom ſcnd 
out the number of Ships they have declared to 
diſpatch thither this Year, although above the 

-alt Sums they owe at Intereſt, they have advan- 
ced 25 per Cent, upon their Stock, in taking Sol, 
paid in Guineas at 3o s. per Piece for 1co 1. and 
give Bills under their Common. Scal tor paying 
112 /, atthe end of two Years; which is 20 per 
Cert. per HO 7 for the Money received. And to 
avoid the Law againſt Extortion, the Condition 
is, If 'I'welve of the Stps named of thoſc they 
have abroad, and now going out, do nuſcarry, 
then their Bond is void; butit any One ot them 
arrives, It 1s 1n tull Force and Virtue. 


The Merchants of E2'm7 are an induſtrious 
Oo and Lovers of Trade ; they do not upon 
{mall, no, no T upon grear L D:lcouragements give 
it over, but do ratier endeavour. to reCompence 
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the: N'e-Inais Trades, with many others now 
cloſely purſued, had been left off long ſince. 
Where there is any hope of Vending our home- 
Commodities, they are ready to carry them even 
ro unknown,and but in part diſcovered Places, far 
beyond a joint Stock, who cannot, being once {ſo 
conſtituted (for it would be againft their Oaths 
{houid they) prefer the Publick Good in Preju- 
dice of their Joint Stock, which ſuch Companies 
were never known gullry ot, as Exporting 
and Importing no more of any Merchandize, than 
what will yield them their ſetled Profits ; and 
employing few others than Men af broken For- 
tunes, or Youths at very mean Salaries. 


Whereas particular Merchants in a Regulated 
Company (who cannot make Combinations) will 
carry out and bring home much greater Quantities 
of all Commodities, imploy many of the Younger 
Sons of the Gentry, who may ſettle Houſes, raife 
Eſtates there, without being at the Pleaſure of 
a few Men; add greatly to our Navigation, 
Encreeſe the Cuſtoms, and will in every Point 
be of Infinite Advantage to the Publick, as 
well as themſelves, whoſe Right and Property it 
is, that the Commerce and Trafhck by Sea be as 
unlimitted and tree as the Inland Trade. 


It is therefore humbly hoped, That a Regula- 
ted Company for Inaia will be erected, whereby 
the Right of the Subject may be preſerved, and 
the Trade carried on, to the Intereſt and Honour 
of the Nation. ef» 
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